
Reunion Neuroscience Inc. Provides Business Update and Reports Fiscal Second Quarter 2023
Financial Results

Completed RE104 Phase 1 prespecified dose cohorts and on track to deliver interim Phase 1 analysis in the first calendar
quarter of 2023.
Appointed Greg Mayes as President and Chief Executive Officer, with Joseph del Moral moving into the role of Chairman.
Announced reinforcement of the executive leadership team with the addition of highly experienced pharmaceutical
professionals: Edward Smith as Chief Financial Officer, Dr. Aviva Asnis-Alibozek as Vice President, Medical Affairs, and
Curtis Weber as General Counsel.
At September 30, 2022, the Company held cash, cash equivalents and short-term investments of $36.7 million Canadian
dollars.

TORONTO, Nov. 14, 2022 (GLOBE NEWSWIRE) -- Reunion Neuroscience Inc. (NASDAQ: REUN, TSX: REUN), a biopharmaceutical company
committed to developing innovative and patented therapeutic solutions for underserved mental health conditions, today reported its business update
and fiscal second quarter ended September 30, 2022 results.

Greg Mayes, President & Chief Executive Officer of Reunion, said, “Reunion has hit the ground running as an independent company, advancing our
mission of developing innovative and patent protected therapeutic solutions for mental health conditions for the hundreds of millions of people with
unmet mental health needs. We are well positioned to round out the year in preparation for what promises to be an exciting 2023. I am thrilled to
announce that we have dosed all subjects in the first four cohorts of our Phase 1 study with a planned readout set for Q1 2023 and have strengthened
our leadership team, appointing seasoned industry professionals in the roles of Chief Financial Officer, Vice President of Medical Affairs, and General
Counsel to support our next stage of growth.”

Key Highlights and Recent Developments

RE104
Reunion is developing its lead clinical-stage drug candidate, RE104, a patent protected novel serotonergic psychedelic designed to deliver quick
onset, limited duration psychoactivity and durable antidepressant activity. RE104, the only novel prodrug of 4-OH-DIPT, aims to reduce the treatment
burden for patients and payers and provide a safe and effective new therapeutic option for the large population of underserved patients suffering from
postpartum depression, and potentially other mental health indications.

Reunion announced the first successful dosings in the RE104 Phase 1 Clinical Study in July 2022, and subsequent to quarter end, completed the
dosing of the four prespecified cohorts, representing 32 subjects, for its planned interim analysis to be released in the first calendar quarter of 2023.
The study aims to determine the safety, tolerability, pharmacokinetics and pharmacodynamic effects of RE104 over a range of dosage levels. Results
of subjective measurements including intensity, duration and feelings produced by the period of acute psychoactivity after administration of RE104 will
be used to select an appropriate recommended phase 2 dose (RP2D). Per the Phase 1 protocol, up to two additional dosing cohorts may be evaluated
based on pharmacokinetics, pharmacodynamics and safety.

Data generated from the interim analysis will be used to support its planned pre-IND regulatory interactions with the United States Food and Drug
Administration (US FDA) in early 2023 where the Company will also present plans for opening an Investigational New Drug (IND) application later in
the year for the development of RE104 as a treatment for postpartum depression.

Dr. Nathan Bryson, Chief Scientific Officer, Reunion, commented, “The rapid enrollment of our RE104 Phase 1 clinical study clearly demonstrates
significant progress toward our goal of advancing a differentiated molecule which could offer a convenient and effective therapeutic option for patients
who suffer from depression and other mental health disorders. We look forward to sharing data from the Phase 1 study in the first quarter of 2023 and
laying the groundwork in preparation for our RE104 Phase 2 program.”

RE200 Series
Reunion is also developing the RE200 series. These novel molecules are structurally similar to classical psychedelics, but have selective potency at
the  target  serotonin  2A receptor  (5HT2A)  and  are  devoid  of  5HT2B receptor  agonism.  During  the  second  quarter,  Reunion  progressed  in  its
understanding of some of the structural features that define this class of new chemical entity (NCE) molecules, initiated preclinical work to identify
potential drug candidates in the RE200 series and strengthened its patent portfolio. The Company plans to nominate its first lead clinical candidate
from the RE200 series in 2023.

Corporate Updates

In  September,  the Company appointed Greg Mayes as President  and Chief  Executive Officer,  with  Joseph del  Moral  stepping into  the role  of
Chairman. Mr. Mayes’ initial focus is on the successful completion of the Company’s Phase 1 clinical trial with RE104 and the planned launch of its
Phase 2 study in postpartum depression. Mr. Mayes will also progress Reunion’s preclinical RE200 research focused on the discovery of selective and
specific serotonergic psychedelics.

Post quarter end, Reunion announced the appointment of Edward Smith as the Company’s Chief Financial Officer, Dr. Aviva Asnis-Alibozek as Vice
President, Medical Affairs and Curtis Weber as General Counsel.



Mr. Mayes continued, “Reunion’s strong composition of matter intellectual property significantly differentiates us from other psychedelic therapeutic
companies. Making Reunion even more exciting is the Company’s development program, which targets a niche initial indication with high unmet
therapeutic need – PPD. We firmly believe that our IP is what distinguishes us, our choice of molecule differentiates us, and our team is what will
separate us from the growing number of companies in this space. These factors will continue to generate further interest in Reunion as we seek to
build partnerships and expand our clinical pipeline toward the future.”

Corporate Structure and Basis of Presentation

On August 11, 2022, the Company completed its previously announced spinout of its clinics and botanical research operations (Clinic Operations) to
Field Trip Health & Wellness with the resulting drug discovery and development business renamed Reunion Neuroscience Inc., which is listed on the
NASDAQ Stock Market and Toronto Stock Exchange under the ticker symbol “REUN”.

Reunion accounted for the Clinic Operations as discontinued operations whose assets and liabilities are classified and presented separately as
current items held for transfer in the statement of financial position and are measured at their carrying amount. Clinic Operations are excluded from the
results of continuing operations and are presented as a single amount as a net loss from discontinued Clinic Operations in the unaudited interim
condensed consolidated statements of loss.

For more details on the spinout transaction, please refer to the Key Highlights and Recent Developments – Reorganization and Spinout of Clinic
Operations section of the Company’s management’s discussion and analysis, available under the Company’s SEDAR profile at  www.sedar.com.

Financial Highlights

Selected Condensed Consolidated Financial Information

The following table sets forth selected condensed consolidated financial information derived from the Company’s unaudited consolidated financial
statements for the fiscal second quarter 2023 ended September 30, 2022, prepared in accordance with IAS 34 in a manner consistent with the
Company’s annual audited financial statements, which are reported under International Financial Reporting Standards and in Canadian dollars. The
following information should be read in conjunction with the financial statements and management’s discussion and analysis, which are available on
the Company’s website at  www.reunionneuro.com and under the Company’s SEDAR profile at  www.sedar.com.

Overview of operations
The Company incurred general and administrative expenses of $3.7 and $5.9 million for the three and six month periods ended September 30, 2022
compared to $1.9 and $3.3 million for the same periods in 2021. Increases were attributable to increased headcount and other costs associated with
the becoming a public Company with increased scale of operations due to the Company entering the clinical stage for its lead asset RE104.

Research and development expenses of $2.2 and $5.1 million were incurred for the three and six month periods ended September 30, 2022 compared
to $2.2 and $3.6 million for the same periods in 2021. Increases were attributable to personnel and third-party manufacturing and clinical research
costs associated with the ongoing Phase 1 clinical trial for RE104.

Other income and expenses include interest income on the Company's cash, cash equivalents and investment balances and foreign currency gains
primarily attributable to the Company’s United States dollar holdings. The Company also recognized $1.9 and $7.6 million in non-cash charges for the
three and six months ended September 30, 2022 in recognition of (i) its financial guarantee of certain lease obligations associated with entities that
were part of the spinout of Clinic Operations and (ii) the Company’s equity share of loss and impairment of its investment in Field Trip Health &
Wellness, respectively.

The Company recognized a net loss from discontinued operations of $2.2 and $10.4 million for the three and six month periods ended September 30,
2022 compared to $10.5 and $19.6 million for the same periods in 2021. Discontinued operations are attributable to the spinout of Clinic Operations
completed on August 11, 2022.

The Company incurred a net loss from continuing operations of $13.9 million or $1.20 per share and $19.2 million or $1.65 per share for the three and
six month periods ended September 30, 2022 compared to a loss of $2.5 million or $0.22 per share and $5.9 million or $0.51 per share for the three
and six month periods ended September 30, 2021.

At September 30, 2022, the Company held cash, cash equivalents and investments of $36.7 million.

Conference Call

The Company will conduct a conference call and webcast to discuss its results on Monday, November 14, 2022, at 8:30 a.m. ET. To access the call,
please dial  1-877-407-9716 (within the U.S.) or 1-201-493-6779 (outside the U.S.) and provide conference ID 13734045. A live webcast of  the
conference call can be accessed via the Events and Presentations section of the Reunion Investor Relations website here.

For those unable to attend the live call, a telephonic replay will be available until 11:59 p.m. ET on Monday, November 21, 2022. To access the replay
dial 1-844-512-2921 (within the U.S.) or 1-412-317-6671 (outside the U.S.) and provide conference ID 13734045. The webcast will be archived and
available in the Events and Presentations section of the Reunion Investor Relations website approximately one hour after the conclusion of the live
call.

About Reunion Neuroscience Inc.

Reunion (formerly, Field Trip Health Ltd.) is committed to developing innovative therapeutic solutions for mental health conditions. The Company’s
lead asset, RE104, is a proprietary, novel serotonergic psychedelic compound being developed as a potential fast-acting and durable antidepressant
for  patients  suffering  from postpartum depression and other  mental  health  conditions.  The U.S.  Patent  and Trademark  Office  has granted the
Company a patent for the claims related to RE104, granting it exclusive rights to the composition of matter, use and manufacturing of a family of
hemi-ester compounds of hydroxytryptamines, including RE104. The patent will provide protection until 2041. Reunion is also developing the RE200
series, which includes compounds with potential for more selective serotonin receptor activity with reduced psychoactivity for potential use in more
chronic treatment paradigms and indications. 

https://www.globenewswire.com/Tracker?data=iqley-EgpVhzSpUB4L4Fb4Tjf6a9FlrDLRVM-Ks7J9DFHbgMMaZG54uAXkp837bt9zB0_FRo-05DrNBQXoHNuQ==
https://www.globenewswire.com/Tracker?data=JUwZ5btohFbn2oH7gLwNVLfJKckYfcsYNRRnU-G98HAax871gk1Wxj9ihtQCuSWf5jfwJtYaev_TUos__jCSIWK2cI4rg01HW2sseuBPipY=
https://www.globenewswire.com/Tracker?data=V997aIe6mHYvuF9wBeVP0lIp0Qht1eWVwiB_W_R3-eSL1q4IPOcr0Y2Rbf3aZiluYMGyDvcN9oSWHahvpknmAg==
https://www.globenewswire.com/Tracker?data=t5QKAfjFC-WrYyHrmyRC14yTe0cPP1myPLjgt6sUAsWNaFhTWW969vQstWFJ6YbFzw7toXT49P9L0zPSmCAIFC2r2q5NB_JcnH9sVSKDjbERP9DhAe3p0EHWZVGr-mEewDfcwkj5_jGmvnIK1hw6Iw==


Cautionary Note Regarding Forward-Looking Information 

This release includes forward-looking information (within the meaning of Canadian securities laws and within the meaning of the United States Private
Securities Litigation Reform Act of 1995) regarding Reunion and its business. Often but not always, forward-looking information can be identified by
the use of words such as "expect", "intends", "anticipates", “plans”, "believes" or variations (including negative variations) of such words and phrases,
or state that certain actions, events or results "may", "could", "would", “should” or "will" be taken, occur or be achieved. Such statements are based on
the current  expectations  and views of  future  events  of  the  management  of  Reunion  and are  based on  assumptions  and subject  to  risks  and
uncertainties, many of which are beyond Reunion’s control. Although the management of Reunion believes that the assumptions underlying these
statements are reasonable, they may prove to be incorrect. The forward-looking events and circumstances discussed in this release may not occur
and could differ materially as a result of known and unknown risk factors and uncertainties affecting the companies, including the funds available to
Reunion and the use of such funds, the timing, completion and potential outcome of testing and research on Reunion’s drug trial candidates, RE104
and the RE 200 Series, including the ability to recruit patients, to retain and identify clinical partners, and to optimize dosage amounts, the likelihood
and ability of Reunion to complete an investigational new drug application and obtain regulatory approvals, as required, prior to initiating further clinical
trials for RE104 and molecules within the RE200 Series, the ability of Reunion to meet eligibility requirements for clinical testing and through to more
complex clinical trials, the ability of Reunion to protect and expand its intellectual property portfolio, the performance of Reunion’s affiliate, Field Trip
Health & Wellness Ltd., the ability of Reunion to produce and supply its drug trial candidates, market conditions, economic factors, management's
ability to manage and to operate the business, the equity markets generally and this and other Risk Factors disclosed in Reunion’s public filings
available on the SEDAR website  at  www.sedar.com and on the EDGAR section of  the SEC’s website  at   www.sec.gov.  Although  Reunion  has
attempted to identify important factors that could cause actual actions, events or results to differ materially from those described in forward-looking
statements, there may be other factors that cause actions, events or results to differ from those anticipated, estimated or intended. Accordingly,
readers should not place undue reliance on any forward-looking statements or information. No forward-looking statement can be guaranteed. Except
as required by applicable securities laws, forward-looking statements speak only as of the date on which they are made (or such earlier date, if
identified) and Reunion does not undertake any obligation to publicly update or revise any forward-looking statement, whether as a result of new
information, future events, or otherwise. Additional information relating to Reunion, including its Annual Information Form and Risk Factors, can be
located on the SEDAR website at www.sedar.com and on the EDGAR section of the SEC’s website at  www.sec.gov.

This press release does not constitute an offer to sell or the solicitation of an offer to buy securities.

Neither the Toronto Stock Exchange, nor its Regulation Services Provider, have approved the contents of this release or accept responsibility for the
adequacy or accuracy of this release.

CONTACTS:

Reunion Neuroscience:
Greg Mayes
President & CEO
(215) 696-9659
gmayes@reunionneuro.com   

Investor contacts:
Phil Carlson / Sophia Bashford
KCSA Strategic Communications
(646) 573-0776 / (929) 246-7307
reunion@kcsa.com

Media contacts:
Shana Marino
KCSA Strategic Communications
(347) 487-6189
reunion@kcsa.com

SOURCE Reunion Neuroscience Inc.

REUNION NEUROSCIENCE INC. (FORMERLY FIELD TRIP HEALTH LTD.)

UNAUDITED INTERIM CONDENSED CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

 
As at
September 30, 2022

As at
March 31, 2022

  $ $

ASSETS    

Cash, cash equivalents and short-term investments 36,708,546 63,720,102

Restricted cash 516,229 776,551

Other assets 4,296,575 5,408,853

Investment in associate 2,185,757 -

Property, plant and equipment - 4,462,175

Intangible assets - 483,354

Right-of-use assets - 27,285,334

TOTAL ASSETS 43,707,107 102,136,369
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LIABILITIES AND EQUITY    

Accounts payable and accrued liabilities 3,528,203 5,846,672

Financial guarantees 1,935,051 -

Deferred revenue - 278,717

Loan payable - 31,163

Lease obligations - 29,021,056

TOTAL LIABILITIES 5,463,254 35,177,608

     

TOTAL EQUITY 38,243,853 66,958,761

TOTAL LIABILITIES AND EQUITY 43,707,107 102,136,369

REUNION NEUROSCIENCE INC. (FORMERLY FIELD TRIP HEALTH LTD.)

UNAUDITED INTERIM CONDENSED CONSOLIDATED STATEMENTS OF LOSS

  Three Months Ended September 30, Six Months Ended September 30,

  2022 2021 2022 2021

  $ $ $ $

Operating Expenses        

General and administration 3,731,248 1,913,968 5,872,414 3,265,212

Research and development 2,240,562 2,168,025 5,132,483 3,554,201

Total operating expenses 5,971,810 4,081,993 11,004,897 6,819,413

Other Income (Expenses)        

Interest income 164,660 105,488 182,205 229,478

Foreign exchange gain 1,440,827 1,451,960 1,237,078 668,230

Remeasurement of financial guarantees (1,935,051) - (1,935,051) -

Share of loss and impairment of investment in associate (7,634,655) - (7,634,655) -

Net loss from continuing operations (13,936,029 ) (2,524,545 ) (19,155,320 ) (5,921,705 )

Net loss from discontinued Clinic Operations (2,154,017) (10,494,735) (10,390,695) (19,627,970)

NET LOSS (16,090,046 ) (13,019,280 ) (29,546,015 ) (25,549,675 )

         

Net Loss per Share - Basic and Diluted (1.38) (1.13) (2.54) (2.21)

Net Loss per Share from continuing operations - Basic and Diluted (1.20) (0.22) (1.65) (0.51)

Source: Reunion Neuroscience Inc.
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